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PERE MARQUETTE
SALE IS INDORSED

Reorganization  Committees
Favor Foreclosure on
Company's Bonds,

————

NEW ISSUES DECIDED ON

Purchase Syndicate Will Ite-
coive MHoldings From
T.oan Syndicate,

A pian of readjustmant of the Pere
Marquétte Roiltond Company has been
.wrn"ﬂ by the three protective com-
mittees engaged In the roeorganization, 1t
was announceld yosterdny by the reor-
panigation manngers, J. & W, Hellgman
& Co., Tobert Winthran & Co, nnd K, V.
R Thaset, I the wil of reorganign-
ton the commitlecs wore nasisted by L
F Lores, presidont of the Delaware and
Hudson Hallway and J. W, Kendriok,
who made nn exhinustive feport on the
Chirags, Hock 1eiand and Pacific for the
pece ver, and of the committeen,

The plan calls for the sale, Under fore-
domire, of all property of the Pere
Marquetty.  The Bew cotpany will have
an Authorized lsite of §75,000,000 of
firrt morigage henids carrying interest
at & rate not 1o exeeed A per cont.
fl1.200000 of L per cent cumiaintive
prior proforon e Kock ] E12 420000 & per
cant preferred stock cumiintive as to
Avidends af January 1, 1319, and
"'. aqa_ann . woek

All three ofe of stoek will he held
for five yoars by o votlng trust consist-
ing of Jomes R Alexander, Francls R
Hart, Frodoriok Stranes, Fugene V. R
Thayer, Iobert Winthrop and Heekman
wWinthrop

The estimated cash requirements under
e plan are §16,000,000, to provide for

feh & purchnse syndigate consleting of

L & W Sellgman, Hobert Winthrop &
O and Kidder, Peabody & Co, will pur-
chase §8,000.000 HArst mortgage serles
A § per cent. bonds $11.200,000 5 per
eent. prior preference stock trust certifi-
cates and $25,675,400 common stock trust
artificater, The srndicate will pay for
these pecuritios $18,000,000 and necrued
Wmterent on the honds and will receive a
commisninn of B per conl. on the maxi-
mum =vn il obligatione of $16.000,.
8. No provislon hus heen made for the
underncizing of the cash required for
payment to mon-assenting  holders nf
pands or of nny of the lsaues provided
for in the plan,

T™he Guasuniy
form n loan

Troret Company wi'l

tte which will ad-
wmnce to the voye svnidleate funds
up to §9 per ce of the pnr
prios prefurence stoiy nnd
pot subecribed for hy '
Rt 9 exprited that advinces witl
B pavable not later than January 1,
1918 The reorganization managora will
pecelve In compensation W, of | per cent.
wn the amgregale pracial amount of
the new bonds 1o he ued and 'y of 1

eent upon the npdregnte par value of

three classie of new stock, In addi-
ton the reargnnienton managers have
the privilege of participating in any ot
the syndiutes.

rity holders

thesn

CHESAPEAKE & (VH1O—giross earnings
were JLIDE U0, wn Incasrane
f rarnines wfter Inges wera

i e e

smount of |
nmmon stock |

MISCELLANEOUS NEWS.

CONNECTICUT THASS CORP -J. ¥ Lig
et ol Laggett-Hichborn €o ;0 R A Cowles,

0ot Buffalo Brass & WRolling Mills, A
SHinner ol Commercinl Trust Co.; G R
Walksr and B 0 Schormizier nf Coe Staptey
LR R i Co.,  hiave aoquires  cantrol
through purchase of Conneetlout Rrass Cop
poratiog, wilh malls st Cheshite, Cotin
Profite are said to be substantinl Bankers
In tranesction are Boughtion & Co
COOPERATIVE GASOLENE SALES CO -
Incorporated in el 1o deal in rasolene and
ol Capital stosk, §L.000,000, Ineorporstors
G G Swigler, E E Wright, W, F. O Keefo
EXPORTS AND IMPORTS—Exporia re
ported yesterday by the N Y. Custom House
wore walued ut 812 v M making B8, 052 a0
s0 far this weel: imports 12660100, making
#7800 ma far this weak. Exporis from New
Yori yesterday included: Wheat, 06,230 by :
corn, 127617 b, osts. 1,08 bu.: Bbarley, 115
b ;. beans, TS Bu.: flour, 144 bble.: ecorn
mesl, 137 hbis : alcohol, 6,080 bble : pork, 3!
bbis; beef. o0 bbis; bacons, K404 1be;
Liame, 1810 ' . 173 1be ;i bulter,
S0 The o ehedne, 1050 Ihe ¢ eottonsesd oil,
1578 Ihe @ lgbricating oil. %661 xals
GREAT ATLANTIC & PACIFIC TEA €O -
Greas salen for Hrst 6 monthe of sear reported

. BLITONE, re. MLELESL or ine. of 6l 23w
TRVING NATIONAL RANK-H 8 Mot
has heen elected a vioe.proshitent in which
canmty he will act as consnitant on in
vestment matters for bank's oty customers
and out of town eorresnnidents

D RANNON CORP OF
| exten dividend of §25 a share in adition 1o
resular gunrterly  dividemd of i1ys Haoth
dishurs menitsa are 1o pavable Now. 1 10
storkholi'ers of recopd Oet. 8

VAN EMDI'RGH & ATTERDURY-1lave
| orweted beaneh office sl T8 Bth ave J R
Chaflor will act an manager of now hranch
WASHINGTON HEIGHTS ICE CORP -In
coarporated in N Y. to mannfacture joe prod
uets and nther commodities.  Canltal mock
LA LaSt gl rore,
| Porpente L, Pricdlieim
WAITY'FELUER 8 L) CO—-Offering far

|
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HOSTON - Declared |

|

J. Rothehild. E | 108 Houee 1o (he extecs

|

stiha ription shares of Jameas Parsons Shoe |

Ire . st pee B0 Company has & eapitalisa
tion of §00.0% and manufactures shoss wid
ol e
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Chartered 1822
]
The Farmers' Loan and Trust Company
Nos, 16,18, 20 & 22 William Street |
Branch Office, 476 Fifth Avenue
Il New York .
LONDON, 15 Oockspur 8., 8. W,, 26 01d Broad &t., E. 0.
PARIS, 41 Boulevard Haussmann, BERLIN, 66 Unter den Linden, N. W, 7
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NEW YORK PANK CLEARINOA,

The voluma of husinesy transacted In or
through New York on Monday s indioated
by the faot that bank clearings reporied
yesterday by the New York Clearing House
totalled F20A10 000 These Jally figures inck |
sEnih ancs yuess compareh with the daily |
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former years New A the fnancial oene
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$300,000,000

United Kingdom of Great Britain and Ireland

5%% SECURED LOAN GOLD NOTES
Interest payable May 1 and November 1

£150.000,000 Three-Year Notes due November 1, 1919
$150,000,000 Five-Year Notes due November 1, 1921

DIRECT OBLIGATIONS OF THE GOVERNMENT L

Principal and interest payable in United States gold coin, at the ofice of J. P. Morgan & Co., or, at the option of the
holder, in London in sterling at the fixed rate of $4.86 to the pound.

Principal and interest papabls without deduction for any British taxes, present or future.

Coupon Notea of §1,.000. $5,000 and 510,000

Dated November 1, 1918

Redeemable at the option of the Government, in whole or in part, on thirty (30) days notice, as follows,
Three-Year Notes Five-Year Notea

From November 1, 1916 to October 31. 1917 inclus 103 and interest 105 and interest
L] L L) “

' 1, 1917 31, 1918 * 102 and interest 104 and interest
o~ - 1, 1918 “ 31,1819 * 101 ard interest 103 and interest
i =4 1, 1919 “ 81 1%20 * 102 and interest
L ~e " (L

1, 1920 31, 1921 101 and interes(:

To be secured by pledge with Guaranty Trust Company of New York, under a pledge agreement executed by the Govern.aent, of securilties
approved by J. P Morgan & Co., of an aggregate value of not less than $300,000,000, calculated on the basis of then prevailing market prices,
sterling securitics being valued in dollars at the prevailing rate of exchange, vis.:

Group I. Stocks, bonda and / or other spcurities of American corporations (Including the Cinadian
Pacific Railway Com ) and bonds and / or other obligationa (either as maker or guaren
of the Government of the Dominion of Canada, the Colony of NCM l.l:{':rpm
Aggregate not less than

the Dominion of Canada, and or Canadian municipalities:

(OF the fo thers will be somewhat over $100,000,000 lamn'ah value of securities
of corporations of the United States and of the Canadian Pucflie way Company.)

$180,000,000

©rowp 1. Bonds and/or other obligations (either as maker or gwsrantor) of any er all of
Wy o W S W ey
A tina, e,
Simately $25 000,000 value in bonds or eiher ebligations of dividend - paying
ﬁm railivay companiss ! Agyrepate value not less than §180,000,000

2 Total £360,000,000

Pending the arrival and deposit of definitive securities as above, the Government is to deposit temporarily with the
Trust Company either approved New York Stock Exchange collateral or cash.

If the pledged securities depreciate in value, the Government is to deposit additional securities to maintain the 20%
margin.

The Government is to reserve the right from time to time to sell for cash any of the pledged securitic., the procceds
of sale to be applied to the retirement of notes by purchase or by redemption by lot.

Upon the retirement of the three-year notes, a proportionate amount of the collateral may be withdrawn approxi-
mately ratably fromeach class. '

The Government also from time to time may make substitutions of securities, but such substitutions are not to vary

the then relative amounts in value of the groups. *All substitutions. withdrawals and valuations of sccurities are to be
approved by J. P. Morgan & Co.

This offering is made subject to the approval by our Counsel of necessarysformalities. .

WE OFFER TEE ABOVE NOTES FOR SUBSCRIPTION AS FOLLOWS:

The Three- Year Notes at 99 and interest, yielding over 5.75 per cent.
The Five-Year Notes at 98/, and interest, yielding about 5.85 per cent.

Subacription books will be opencd at the office of J. P. Morgan &o., at 10 o'clock, A.M., October 31, 1916, and will be
closed at 10 o’clock, A.M., November 8, 19186, or earlier, in their discretion. f
THE RIGHT 1S RESERI'ED TO REJECT ANY AND ALL APPLICATIONS, AND ALSO, IN ANY EVENT, TO AWARD A
SMALLER AMOUNT THAN APPLIED FOR.

AMOUNTS DUE ON ALLOTMENTS WILL BE PAYABLE AT TItE OFFICE OF 1. P. MORGAN & CO.. IN NEW YORK FUNDS,
TO THEIR ORDER, AND THE DATIE OF PAYMENT WILL BE GIVEN IN THE NOTICES OF ALLOTMENT.

Temporary certificates will be delivered pending the engroving of the definitive notes,

J. P. MUCRGAN & CO. >

NATIONAL CITY COMPANY
New York City

FIRS1T NATIONAL BANK
New York City

HARRIS, FORBES & CO.

- BROWN BROTHERS & CO.

WM. A. READ & CO.
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